
Should you refinance?

Call me directly for a free consultation.

Zach Williams
(Your Mortgage Coach)

740-398-4917
zach.williams@yourstatebank.com

There are many factors that go into the decision to renance.  You should consider the 
following misconceptions and questions regarding a renance. 

                                     Common Renance Misconceptions vs Truth

                      Renance Misconceptions                                                  Renance Truths

 

Questions to Consider:

·* How long are you going to be in the home?
     If you are going to be in the home for another 3-5 years, there could be an opportunity to 
    signicantly lower your mortgage payment in that time frame until you sell the house.  If you are 
    going to be in the home for longer than that you should make sure that the rate and term of your 
    loan best ts your current situation.
*  Is your interest rate higher than market average?
   Check with Zach Williams at 740-398-4917 to see what today's rate is.  If you are higher than the 
   stated rate you should consider renancing.
* Do you need to consolidate debt? 
   If you have outstanding credit card debt, a home equity line of credit that needs paid off, or other 
   debt that needs consolidated, renancing to a xed rate can signicantly help your bottom line 
   monthly expenditures.  You shouldn't pay a high interest rate on debt when you can get it lowered 
   with a renance.

Let me help you evaluate your personal situation and assist you in nding the loan program 
that works best to meet you individual goals and needs.    

*  Closing costs can often be covered in the 

    loan amount or with a lender credit. Long 

    term nancial benet of renancing usually 

    outweighs any potential costs.

*  Every situation is different.  Often times just 

    lowering the rate by .125% can save you 

    money. 

*  It takes about 30 days to renance your 

    loan, often with the opportunity to skip a 

    month's mortgage payment.

*  Banks are under more pressure and 

    scrutiny now more than ever.  With 

    regulatory standards at an all time high, 

    banks and their employees work very 

    hard to make every transaction as smooth 

    and pain free as possible. 

*  It costs a lot to renance

*  You should only renance if you can lower 

    your interest by 1%.

*  It takes a long time

*  Banks can't be trusted
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